City of Union City

r‘)r‘ . P J y . [ ~ A = E
Second Public Hearing
Y

- —_ e

0 Adopt FY2016

Viillage Rate

—

U

August 11, 2015
7:00pm



http://www.google.com/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&uact=8&ved=0CAcQjRw&url=http://imgarcade.com/1/growing-plant-png/&ei=JYouVc6LJImpgwTB7oDQCQ&bvm=bv.90790515,d.cWc&psig=AFQjCNFDShIaAW9U9g2W0AVvAC5DHqSjpw&ust=1429199778538440

Growing UC

Property Tax and Budget Calendar

- July Departmental Budget Review

. Aug 4t Provide budget books to Councll

- Aug 11t 15t Public Millage Rate hearing (7:30 am)
City Council Budget Presentation (5:30 pm)
2nd Public Millage Rate hearing &

Budget Public hearing (7:00 pm)

- Aug 18t Final Millage Rate hearing (6:30 pm)
Final Adoption of the Millage Rate & Budget
(7:00 pm) Public




Growing UC

Property Tax
TAX RATE
The amount of tax billed is based on the fair

market value of the property using the millage
rate.
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Growing UC

What is a Mill?

- A tax rate of one mill represents a tax
liability of one dollar per $1,000 of
assessed value.

- Set annually by the governing authority of
the taxing jurisdiction and by the Board of
Education.
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Growing UC

Rollback Rate

The Rollback Rate is the millage rate that would
raise the same amount of revenue as last year if
applied to the current value of the property that
was on last year’s tax roll.

Current Rollback Rate:
15.118
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Growing UC

Current Millage Rates
FY 2015

Millage
General Operating 13.122
Debt Service 2.570

TOTAL MILLAGE
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Growing UC

Proposed Millage Rates
FY 2016

Millage
General Operating 13.412
Debt Service 2.280

TOTAL MILLAGE 15.692

-

NO CHANGE IN MILLAGE RATE
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Growing UC

Tax Rate Comparison

Rollback Rate Proposed Millage
15.118 15.692

%Change

3.79%
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Growing UC

How Are Taxes Computed?
Fair Market Value 100,000 Fair Market Value 100,000
X 40% 0.40 x40% 0.40
Assessed Value 40,000 Assessed Value 40,000
Assessed Value 40,000 Assessed Value 40,000
Homestead Exemptio  -30,000 Homestead Exemptio  -30,000
Taxable Value 10,000 Taxable Value 10,000
”
Taxable Value 10,000 Taxable Value 10,000
I X Millage Rate 0.015118 X Millage Rate 0.015692
-
. City Property Taxes S 151.18  City Property Taxes S 156.92

Annual Increase of $5.74 ;i
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Growing UC

Questions?
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